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The current economic context in the EU 

and policy response





Uneven contraction and speed of recovery across countries
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Next Generation EU – Recovery and Resilience Facility



• Investments and reforms included in the RRPs should:

address challenges identified in the relevant country-specific recommendations;

contribute to the green and to the digital transitions;

strengthen the growth potential, job creation, economic & social resilience

• A minimum of 37% of funds dedicated to climate (July European Council on the climate

mainstreaming target of 30%);

• A minimum of 20% of funds dedicated to the digital transition (agreement at the European

Council of October)

• All measures must respect the “do no significant harm” principle.

National Recovery and Resilience Plans
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Policy challenges in Bulgaria and the 

Recovery and Resilience Facility



Sharp recession in the wake of the pandemic and a gradual recovery…
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Convergence to the EU average income has not been fast
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Labour productivity remains well below the EU average
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Bulgaria has one of the most energy and carbon-intensive 
economies in the EU
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Boosting digital performance would propel future growth
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Summing up…
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How can the RRF help Bulgaria’s development?
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Draft RRP under public consultationEuropean Semester



• Bulgaria will have significant funds at its disposal in the context of the RRF- amounting to about 6.0

bn EUR in grants (10% of its GDP) and about 4,5 bn EUR in loans (provisional, as per Council

agreement). These come on top of large inflows for cohesion policy (ca. 10 bn EUR) in 2021-27.

• Reinforcing the planning and absorption capacity and robust financial management and control

systems will be important to put these resources to the best use.

• National ownership of the plan is key. We welcome the public consultations on the draft RRP.

• The Commission is currently engaging with Member States to support the preparation of the national

plans and ensure a speedy implementation.

• This is a unique opportunity for Bulgaria to enhance its growth potential, job creation and economic

and social resilience and to meet the green and digital transition goals.

Next steps for the Recovery and Resilience Plan
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Thank you!


